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Enhanced Enterprise Zone

Do you have plans to grow your
business with new jobs and capital
investment?

If so, we need to talk before you do
anything!

Your business may qualify for state
income tax credits and property tax
abatement.

Benefits for Qualifying Businesses

The Enhanced Enterprise Zone program
offers 2 benefits to qualifying businesses:

1. State income tax credits
2. Local property tax abatement

State Income Tax Credits

Tax credits, available for up to 5 years, are
based on the number of new jobs created and
capital investment.

Property Tax Abatement

Property tax abatement is available on the
growth in real property, as pertains to the
project. Property value currently on the tax
roll is not eligible for abatement. Personal
property is also not eligible for abatement.

Eligibility Criteria
1. The business must be located within the
designated Enhanced Enterprise Zone.

2. The business must be classified, by NAICS
code, as one of 9 targeted industries.

3. Atleast 2 new jobs must be created.

4. The business must spend at least
$100,000 for a new or expansion project
or at least $1,000,000 for a replacement
project.

Enhanced Enterprise Zone Area

The EEZ covers a large part of Henry County.
The following six (6) municipalities and unin-
corporated areas of Henry County are in-
cluded in the zone:

e City of Calhoun

e City of Clinton

e City of Deepwater

e City of Montrose

e City of Urich

e City of Windsor

e Some of the unincorporated area of Henry
County

A map showing specific boundary lines is
available.

Targeted Industries

22 Utilities

237 Heavy and civil engineering
construction

238 Specialty trade contractors

31-33 Manufacturing

423 Merchant wholesalers, durable

goods
48-49 Transportation / warehousing
51 Information

541710 Research and development in the
physical, engineering, and life
sciences

621 Ambulatory health care services
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